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By reading this company presentation (the “Presentation”), or attending any meeting or oral presentation held in relation thereto, you (the “Recipient”) agree to be bound by the 
following terms, conditions and limitations.

The Presentation has been produced by Nekkar ASA (the “Company”) for information purposes only and does not in itself constitute, and should not be construed as, an offer to 
sell or a solicitation of an offer to buy any securities of the Company in any jurisdiction. The distribution of this Presentation may be restricted by law in certain jurisdictions, and the 
Recipient should inform itself about, and observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the laws of any such jurisdiction.

The Recipient acknowledge that it will be solely responsible for its own assessment of the Company, the market and the market position of the Company and that it will conduct its 
own analysis and be solely responsible for forming its own view of the potential future performance of the Company’s business. The Company shall not have any liability 
whatsoever (in negligence or otherwise) arising directly or indirectly from the use of this Presentation or its contents, including but not limited to any liability for errors, inaccuracies, 
omissions or misleading statements in this Presentation, or violation of distribution restrictions.

An investment in the Company involves significant risk, and several factors could adversely affect the business, legal or financial position of the Company or the value of its 
securities. For a description of relevant risk factors we refer to the Company’s annual report for 2019, available on the Company’s website www.nekkar.com. Should one or more 
of these or other risks and uncertainties materialize, actual results may vary significantly from those described in this Presentation. An investment in the Company is suitable only 
for investors who understand the risk factors associated with this type of investment and who can afford a loss of all or part of their investment.

This Presentation contains certain forward-looking statements relating to inter alia the business, financial performance and results of the Company and the industry in which it 
operates. Any forward-looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely 
opinions and forecasts and are subject to risks, uncertainties and other factors that may cause actual results and events to be materially different from those expected or implied 
by the forward-looking statements. The Company cannot provide any assurance that the assumptions underlying such forward-looking statements are free from errors nor do any 
of them accept any responsibility for the future accuracy of opinions expressed in this Presentation or the actual occurrence of forecasted developments.

This Presentation speaks as at the date set out on herein. Neither the delivery of this Presentation nor any further discussions of the Company shall, under any circumstances, 
create any implication that there has been no change in the affairs of the Company since such date. The Company does not assume any obligation to update or revise the 
Presentation or disclose any changes or revisions to the information contained in the Presentation (including in relation to forward-looking statements).

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts. 

Disclaimer
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Nekkar in brief

Order backlog

MNOK 747

MNOK 167 in cash
No interest–bearing debt

Employees

87

Headquarters

Kristiansand, Norway

Stock listed

OSE (NKR)

Revenue 2022

MNOK 388

Industrial technology company
Presently a portfolio of established businesses and impact technology ventures 
within ocean-based industries

World-class engineering expertise
Proven track-record delivering complex and profitable projects
Strong in-house innovation and commercialization capabilities  

Digitalization of sustainable ocean-based industries
Leveraging software and digitalization to increase efficiency and sustainability for 
fast-growing industries

Strong industrial ownership and history of value creation
+30 % ownership by the Skeiegruppen, which has a solid industrial track record
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Industrial technology company
driving efficiency & sustainability for ocean-based industries
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World-class expertise
Scalable software leveraged across the 

portfolio

In-house innovation & 
commercialization capabilities

Proven track-record delivering complex 
and profitable projects

Engaged industrial 
ownership

Long-term active owner

Buy-to-build strategy

Focus on profitable growth

Strong cash flow to ensure flexibility 

Flexible ownership model to 
maximize value

Individual degree of integration to 
maximize synergies and value per 

company

Focus on value-adding activities



Portfolio overview
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The global leading provider of shipyard solutions for safe 
and efficient ship docking

Industrial software solutions focused on digitalizing 
workflows through automation and remote-control 
systems for drilling and offshore load handling

The leading provider of closed-cage solutions, technical 
textiles, and software for the aquaculture industry

Intelligent load handling systems, such as cranes and 
gangways, for renewables, subsea, and aquaculture 
vessels

The disruptive wind turbine service and installation 
machine for onshore and offshore use

Companies

Impact Technology Ventures Associated companies (below 50% ownership)



Nekkar operates in four main business segments, focused on 
sustainable technologies for ocean-based industries
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The portfolio consist of mature, financially solid 
business, and new impact technology ventures 

7

Nekkar portfolio, overview of maturity level and key focus areas

2. Growth

Broaden customer base
Scaling business model

Optimize products and services

3. Established

Installed customer base
Focus on profitability

Proven products
Service on installed base

Niche market leader

1. Innovation

Innovation in partnerships
Develop business models

Soft funding

Impact technology ventures
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The leading provider of safe 
and efficient docking solutions

Ownership
100%

Employees
43

Head office
Vestby, NO

2017 2018 2019 2020 2021 2022

204 220 254
343

469
383

Revenue

MNOK

EBITDA Margin

15% 19% 21% 26% 34% 23%



Demand driven by three main segments
Market cycles vary with little correlation across segments, as naval typically increase investments in times of 
geopolitical uncertainty whereas commercial yards follow market cycles

Commercial Naval Megayachts



Installed base of ~200 shiplifts | 60% market share for 
new shiplifts during the past decade 
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Sales and service office

13

20

33

Total newbuild 
shiplift contracts, 

2012-2023

Syncrolift Competition



Ownership view on Syncrolift

1 Share of total revenues per 2022

Efficient cash conversion
Strong cash flow and liquidity

EBITDA margin
2017-2023 weighted average 

27% 

Strong management team
Scalable operating model

MNOK backlog
Solid tender pipeline

838 

Service share of revenue1

Predictable revenues

18% 

Annual revenue growth
2017-2022

13%
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Leading provider of closed fish 
cage solutions and aquaculture 

software

Ownership
39%

Employees
~90

Head office
Tr.Heim

DigitalClosed 
systems Protection

INVEST

22 revenue
~300 MNOK
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Intelligent offshore lifting and 
load handling solutions

Ownership
90%

Employees
14

Head office
Kr.Sand, NO

AQUACULTURE RENEWABLES

OFFSHORE CUSTOM MADE

Cranes | Fish handling | 
Hose handling

Gangways | 3D-cranes | 
Control systems

Cranes | Winches | 
Handling equipment

Pre-studies | Tailor-made 
solutions
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Leading the way in data-driven 
performance improvement for 

ocean-based industries

Ownership
51%

Employees
16

Head office
Kr.Sand, NO

 Digital drilling platform

 Drilling operator environments

 Phoenix remote control

 Digital twins and simulators

 InteliWell JV with Transocean and Viasat



InteliWell breakthrough contract 
secured in 2023
• Four-year contract with Transocean for Transocean Norge 

operating for Wintershall Dea and OMV

• Intellilift to execute project on behalf of InteliWell JV

• Key to reducing emissions, HSE risk and costs:
Digitalisation and automation of operating sequences

• Q2 2023: Automated stand building (pipe & casing) plus tracker 
completed – showing excellent operational results

• Additional purchase order for Q3 2023: Tripping, pipe, casing, 
casing tong integration, auto-filling and auto trip tank line-up

Photo: Transocean
16
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The disruptive wind turbine 
installation tool

Ownership
100%

Employees
N/A

Head office
Kr.Sand, NO

SkyWalker wind turbine installation & 
maintenance tool included in plans by 

three consortiums for developing 
Norway offshore wind

Undiscl
osed 
con

Undisclosed 
consortium

Undisclosed 
consortium



Optimalisation of maintenance and repair of offshore floating wind turbines



Revenues EBITDA

Key financials

Solid financial performance

19

79

125

101

132

162

Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

+105%MNOK

17
14

23
25

29

Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

+71%

22%

11%

23%
19% 18%

EBITDA %

MNOK

EBITDA



Nekkar’s capital allocation strategy
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Portfolio growth

Investments in existing portfolio companies to fuel 
organic growth while maintaining a strong balance 
sheet

New business

Strategic M&A to strengthen Nekkar’s defined business 
segments 

Innovation & R&D

Prudent development of Impact Technology Ventures 
to validate technology and market potential 

Share buy-backs

Buy-back program initiated 
in Q3 2023 

Expecting continued solid operational cash flow 
going forward

Available capital Q3 2023

Net cash

Undrawn credit facility

Total

166

200

366

MNOK



nekkar.com
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